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PRESS RELEASE

Nanhua Futures (603093.CH Shanghai) and True Partner Capital acquire equity
stake in China licensed fund manager Holland & Muh

Hong Kong —December 3172019

Nanhua Futures Co Ltd (603093.CH Shanghai / Fa*EEAERRRHBFIRZ.E]) and True Partner
Capital have signed an agreement that both companies will acquire an equity stake in the
China licensed asset management company Holland & Muh (i T4 IEHES B EIEGIRAT).

Given the recent developments in the mainland China capital markets, both companies
strongly believe that by combining their expertise and know-how, will enable them to capture

the rising opportunities in derivatives and equity trading in China.

The extensive investors network that Nanhua Futures has been building over more than a
guarter of a century, combined with the trading expertise & technology of True Partner
Capital makes the partnership unique and great new opportunities to launch hedge funds in
China. Holland & Muh is expected to launch its first China options & futures hedge fund in the
first half of 2020.

David Luo, Chairman of Nanhua Futures Co Ltd: “We are looking very much forward to
partnering with True Partner Capital. Given their enormous expertise in trading global options

& futures will allow us to offer better fund management services to investors.”

Ralph van Put, CEO True Partner Capital: “We are very honored being able to partner with
such a great firm and well-established name in China. Nanhua Futures has a tremendous track
record and is one of the leading listed FCM firms in China. With the equity acquisition by both
firms in the licensed Asset Manager Holland & Muh, we will be able to deploy our derivatives
trading & technology in China. The launch of the China options & futures hedge fund by
Holland & Muh will uniquely allow China based investors to add volatility arbitrage to their
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asset allocation and portfolio composition
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About Nanhua Futures Co., Ltd. (603093.CH Shanghai): The company operates futures
brokerage and related businesses. The Company offers commodity futures brokerage,
financial futures brokerage, asset management, and fund distribution services. Nanhua

Futures, together with its subsidiary companies, provides services for worldwide customers.

About True Partner Capital: True Partner Capital is a team of former market makers and IT
specialists that have been working together for more than 15 years. Their combined expertise
on trading, execution and risk management as well as the proprietary trading technology,
allows the team to identify and capitalize on trading opportunities. With a firm AuM of more
than 1 billion USD, True Partner’s trading strategies cover the global derivatives capital

markets.

PARTNERS

Gl cEmss

HOLLAND&MUH INVESTMENT

CICC_ (> X BT A 3% 3E 2%
hE/Aa) CAITONG SECURITIES

Contact information
True Partner Capital

Suite 2902-03, 29/F, The Gateway Tower 2,
Harbour City, 25 Canton Road,
Tsim Sha Tsui, Kowloon,

Hong Kong
Tel: +852 3845 5900

Further information about True Partner Capital can be found at www.truepartnercapital.com
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Contact information
True Partner Capital
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Further information about True Partner Capital can be found at www.truepartnercapital.com
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